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Registration, networking, and welcome refreshment

Investor only closed-door interactive roundtable [Japanese]

BERBE: 410357747 -59FT—T I (GEAR) [BZFEE]

This is an invite only, off-the-record roundtable for qualified institutional investors. An
opportunity for investors network in a comfortable environment and discuss best practices for
engaging with fund managers during due diligence and management, main challenges in
structuring and diversifying their private debt strategies.

The roundtable will be facilitated by: Xiaodong (Akina) Chang, Senior Fund Manager, Private
Equity Investment Department, Tokio Marine Asset Management, B85 8k, ;B R
B o=77aF o r—Tv—, =% UFJ EFEERTT, KW MEF, Product Manager, =% UFJ
{EEEER1T.

Seats are first-come, first-served, please get in touch with Momo Sato at momo.s@pei.group
to secure your place.

PDI welcome and opening remarks by event chair

PDI Mo#ADRIEEFIT IV ICLHHALDE

Event chair: James Haines, General Manager, Deputy Group Head, Head of Global Real
Estate Structured Debt, Real Estate Finance Group, Aozora Bank

Opening panel: Why private credit is here to weather the storm [English]

F—T=o T RRUVT4RAY Ay  TFAR—FILDYIDTBEERYBAONSEBR LG ? [F
i

e Is moving to private credit a . BBOAAFIVRIZBIHFBZTSAR—KIL

temporary shift or a permanent DYRADFEATIE. —BEDELH. KiEH
; ; ics?
change in lending dynamics? BEEMN?

e What is changed, changing and o . N
unchanged for credit investment © NUTIVIROERREERICENT. X

strategies after pandemic? EL=C&-Lo2oHBHIE-EhoillE
e Expert views on current investing . BAEOBREEE-v/OER-FEEHER-R
landscape, macroeconomy, default A5 IL—a BT REMRD B
rates and stagflation .
© TIAR—b-TYURRBIZE N T, [RIRE B
RORYMEOBERGE  ESG [IRLEDKS
[CERELTLREM?
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e How to take into ESG considerations
such as climate solution and net zero
strategy in the private debt space

Moderator:¥f X =, TV €747 IR —Tv—, TEYPIARDAVLTY

Mark Glengarry, Head of APAC, Blackstone Credit

Jeff Levin, Co-Head of Morgan Stanley’s North America Private Credit team, Portfolio Manager
and the Head of Direct Lending, Morgan Stanley Investment Management

Greg Racz, Co-founder and President, MGG Investment Group

Marc Preiser, Portfolio Manager - Direct Lending, Fidelity International

09:50 Keynote presentation: The opportunity in Australian Private Debt [English]
BEATLELT—av =RV T DTS4 R—F-TYMIBFEF v R [EEE
e Opportunity in Australian private debt o F—XrSUFDTSAR—k-TYMMIEITEF

o Key differences between Australian R
and international private debt o A—RRSYTEMEDTSAR—k-TyrzH
e The importance of direct origination [+2 X580

and risk management in delivering . WEARICHTIREMLICBNT. ALY
petter investor outcomes b AU SR—S s EY RS EEA RS
e How to incorporate Australian private "
debt into an investment portfolio DEE
o F—RIIUTDTFAR—k-TyrEHER—

FIAUAITHEAAND T E
Andrew Lockhart, Managing Partner, Metrics Credit Partners

10:20 Networking break
10:50 Panel: Pan-Asia private credit opportunities [English]

NRRNVT4RHYav : TOTERICE T T SAR—MILOYFDF Yo R [EEE
e Why is private debtontheriseasan o FITIZBWTTSAR—k-TUrHBRERNER

asset class in Asia? ELTEHEZEHTLVSER

e Compare key regions in Asia, what o  RHUFOLLE: RENE- I -EI2—HBR
are the relative attractions of each, in f-hE-AUF-BE-BR-EE7O7-4A—X
terms of liquidity, yields and sectors rSUT DR B D &E 2

e What views are managers hearing o EBRRUMNSEICTIRARDRMEEL?
from investors? Are they ahead of BRERIIEFEITOTLDON. BFROE
the game, or take a wait-and-see BAEEHS>TLNADMN?
approach?

Moderator: Alex Lynn, Hong Kong Bureau Chief, PEI Group
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Lakshmi lyer, President & CEO - Investment & Strategy, Kotak Investment Advisors Limited

Susan Lee, Head of Asia Hedge Fund and Private Credit Investment Due Diligence,
Albourne Partners (Asia)
Edwin Wong, Partner, Partner and Head, Ares Asia

11:30 Presentation: Active management during stress; how to think about downside
protection in direct lending and the restructuring process [English]
TLEST—2av : RANVATTDT7IT4TBA FALIML O Tao T EBRTOERISENTE
DESIHIVYARTOTI a0 EZ DD [HEFE]
Vikas Keswani, Managing Director and Head of North American Specialty Lending, HPS

11:50 Keynote interview: What’s the role for private debt in the university endowment fund
portfolios going forward? [Japanese]

ERPA A 21— KRBEQIUF DAV IZUR - R—=bIAVFZH T BT A R—F Ty D &E
[AXEE

Moderator: =% Zsh, TSAR—FIHOATHERE R, EREL7TEINIRIAUE

WRE E,IR—UT -TALY5— FIWEFTT47REHEERE, BEFHITREBIEQOST)

12:20 Networking luncheon

13:30 Private Debt in Numbers [English]
Chin Yuen, Research Manager, Asia, PEI Group

13:50 Panel: Safeguarding your investment - what covenants looks like today and what are
the key questions investors should always ask when it comes to covenants? English]
NRIV: HE-OBREETFH-SHIZBTEIRFUVERZMAD, AIRFUVICEALTRERLEIC
BIOREEELGRIELE (TR [EE

e Do managers agree that there has o ERS#E. ZBHNEOFEMNCIHE. B

been a trend for documentation EMRICHOTERATVDDOMN ? BERSHEA
loosening over the past several EbhdEHLF
years? Are there any terms that o BAROHEBEERICTE—ILTE=OHICIE.
managers insist upon? RUT—MIEDEERHTHLINEMN?

e What level of flexibility of mandates ~ ® ESG B#I3/\>TIvIaTLLLEL THEIEL
appealing to Japanese institutional fEMICH S, BARATHLRBRDIERIZH DD

investors? h?
e ESG requirements are being more

stringent than pre-pandemic, is this a

trend rising in Japan?
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Moderator: Xiaodong (Akina) Chang, Senior Fund Manager, Private Equity Investment
Department, Tokio Marine Asset Management

Kerry Dolan, Founder and Managing Partner, Brinley Partners

Antonella Napolitano, Managing Director, Global Head of Investor Relations & Capital
Formation, Deerpath Capital Management

W MEF, TAF I T H:—2v— =% UFJ §B1T

14:20 Panel: New strategies and emerging sectors [English]

NRRIVT1RAYay: ZyFHREHREI5— [HKEE]

e Areinvestors willing to target more o EREREFIZLDIRIVZEIRDYIZELAE
opportunistic strategies in exchange —VFRBTELY  ARF1=RTv I3
for a bit more risk? BEEHDM?

e Deep dive into collateralized loan o [HMUEfEFHR]IO—ERII%(CLO) -BIEHER
obligation (CLOs), asset-backed ME-RFr—T YN ARV IVTAT7AF
loans, venture debts specialty DR ITFURITFAFTURNAV D74 F 2RI
finance, fund finance and NAV DT -RERICRLDBEEEZ5770—F
financing - Which approach will let Elx?
investors sleep well at night? Is o TIAR—L-TUrDEAVE)-EEIE R
private debt secondaries the next DRLUEEGDM?
wave? o OAVLTATH/AS—ANRTTE #

e Examining sectors such as royalties, BEIF—D R
technology, healthcare, etc.

Moderator: Jingjing Bai, Senior Advisor, Bfinance

Andrew Bellis, Partner, Global Head of Private Debt, Partners Group

Michael Gross, Co-Founder, SLR Capital Partners

Brett Lauber, Managing Director, Northleaf Capital Partners

FiENE, REERBHRFEI/O—ILEHREIT LT — KRBLEFR—LT1OTR

15:00 Networking break
15:30 Panel: Conducting due diligence and stress testing [Japanese]

NRRIWVTARIYL Y Ta—TIOIVRERAN R TRDERE [AXRE

e Perspectives from gatekeepers and .
investors: private credit vs
alternatives

e Private debt is relatively new to many
Japanese investors - what are “must
have”, “should have” and “won’t
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have” during the due diligence o HRITERLREBERIIVLDMNURYIZERFEL., EBE
process? M fERZEETEDH
e How can issuers and investors
mitigate risks and avoid potential
pitfalls?

Moderator: Faft 1k, B#HE®K, 2R 7RI —X

AR, FINEFT4TERSRE, ZHERERBT

e 3Rk, EFAERMARL 77089 v Rr—2v—, =% UFJ BEEETT

B Kith, AL AT T4 T ERIE DR REBF— L —4—, BR7EIFIRIAUF
FE B, TV N, T—TF A -FxEZIL

16:10 Panel: Distressed debt and special situations —Is now a good time for investors to be a
“white knight”? [Japanese & English]
RRIVTARNYAY: TARNRBHEARS YL - F1T—30 X - FERIZESTESH
“ROANFAR 12735 5748H 2 [BAEE & %3E]

e Given the volatility, inflationary o HAMUKMEDEST -1 ILEN-HIBF
pressures and geopolitical tension, MR RRICEYTA AN RBEHE~ADHREHS
distressed debt opportunities are on MMEKR —KYBE NGO 2—E KUt &
the uptick — which sectors and (= erd
regions are more attractive? o ARV FATI—LaVEFBRBEETIED

e What is the status of special BIK
situations and non-performing o ERIELTVSELT. BERASHUMNSEDIE
market today? DEFRIEELTWSEY2—EF?

e Which sectors have managers seen

increasing activities and will keep an

eye on in the following year?
Moderator: It HF, BARERIR— 25 T4 942 —, Hamilton Lane
David Bruce, Head of Private Markets Strategic Development, The D. E. Shaw Group
tRB FF AVRRMUN Y Y —F-FOT IR—IU 5 - TALYBA—, FOVT Sviy
oA R, KRR EER, MI—X-FrER)L
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16:45 Panel: Where do Japanese asset owners see pockets of opportunity? [Japanese]
NRIWVT2AHYav: BRD T eybdA—F—RECITHEERHLTLS0O0 ? [AFRE

e What are top criteria when selecting FGTSAR— T T7URERINT BF

new private debt funds? DEGHELE
e How have been investors sentiments ¢ Y=F&-Pa=TFE - T1 AN REH-U7
investing in senior debt vs - TEYMEHICRETHI LT HIRE
subordinated vs distressed debt vs RDEIE
real asset debts? o BEDTFARN—b-TYrR—TH+UF D
e What is current private debt portfolio HLLSHDTZY

construction and upcoming plan?
Moderator: 85 Bz, E&VY—F o 4—K, v EBHEHR
BE BE, TALIE—, FIEFTTATHRIEANVE, AVNSTATEGRE
—[@ &, 77 R —Tv—, KEEHRIE
BH R, BR EXBEE 18, BABEKRERTT
AN EZ BE ESERBE XKREAIEAEE
HA F— T EITATERRETF N —, EREGRE

17:30 Chair’s closing remarks
ARVNFITIVIZK DA DT

17:35 Networking cocktail reception and End of 5" PDI Japan Korea Week
FYNIT—X2FH9F IV, & 5 [ PDI Japan Korea Week DEAS

The agenda is subject to change.
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