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PDI Japan Korea Week 2023
26-29 June | Seoul & Tokyo

The 5" annual PDI Japan Korea Week is Asia’s leading private debt investment event covering
trends and strategies shaping your allocation directions.

300+ Japanese and Korean institutional investors and global private debt leaders will connect and
share the most promising debt strategies in generating the risk-adjusted returns amid of uncertainty.

Expand your investor network in Asia and share insights into keys driving capital flow, the emerging
strategies and trends shaping your portfolios.

Keynote speakers:

Tadasu Matsuo, Managing Director and Head of Global Alternative Investments, Japan Science and
Technology Agency (JST)
Andrew Lockhart, Managing Partner, Metrics Credit Partners

Todd Leland, President, Goldman Sachs International

For program information: For sponsorship opportunities: For registration queries:
Niann Lai Beth Piercy Customer Services
niann.I@peimedia.com beth.p@peimedia.com asiaevents@peimedia.com
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mailto:niann.l@peimedia.com
mailto:beth.p@peimedia.com
mailto:asiaevents@peimedia.com
https://privatedebtinvestor.com/apac/

Private Debt
Investor

Japan Korea Week

2023

26-29 June
Seoul & Tokyo

PDI Seoul Forum

Fairmont Ambassador Seoul
Simultaneous translation between Korean and English provided (87&/0jA] 8- A& <0/

ML)

Lead Sponsors

"\ Audax Private Debt

Blackstone
K Fidelity MGG

Sponsors

U
7 Deerpath DE Shaw&Co FC

Capital

£ ERER &% MARATHON

HUATAI INTERNATIONAL ASSET MANAGEMENT

Northleaf & partnersGrow

Supporting associations

I’JA,"/‘ ‘ ﬁgcl%‘l}l{a” OF ITUTIONAL
ALTERNATIVE | STRATEGIES I a LIMITED PARTNERS
& ASSETS

CREDIT COUNCIL

For program information: For sponsorship opportunities: For registration queries:
Niann Lai Beth Piercy Customer Services
niann.I@peimedia.com beth.p@peimedia.com asiaevents@peimedia.com

privatedebtinvestor.com/japankoreaweek/


mailto:niann.l@peimedia.com
mailto:beth.p@peimedia.com
mailto:asiaevents@peimedia.com
https://privatedebtinvestor.com/apac/

Private Debt
Investor

Japan Korea Week -
2023 o

26-29 June
Seoul & Tokyo

Monday 26 June 2023

08:15 Registration, networking, and welcome refreshment

08:30 Investor only closed-door interactive roundtable [Korean]
EXX M8 H| 37 QAEHE|H 22 EE|0| = [Korean]
This is an invite only, off-the-record roundtable for qualified institutional investors. An
opportunity for investors network in a comfortable environment and discuss best practices for
engaging with fund managers during due diligence and management, main challenges in
structuring and diversifying their private debt strategies.
The roundtable will be facilitated by Seung-ki Jeong, Head of Team, Kiwoom Asset
Management and Younghwan Kim, Director, KB Life Insurance

Seats are first-come, first-served, please get in touch with Elliott Chae at
Elliott. Chae@pei.group to secure your place.

09:00 PDIwelcome and opening remarks by event chair
PDI St AL & oF W] AL

09:10 Opening panel: What to expect for global private debt markets in 2023 [English]
emdajd: 2023'd 22 =0 S AIFof| Ciet 7|t AbE [English]
e How have the continued public market o D) A|EHO| X|&F QI HEAM OIZ7 0|
volatility, resurgence of inflation and
interest rates impacted on global private

2z

A g2 =22 Z2to|H S AIEO

credit markets? o F&g K| =A
e How are managers preparing the s A7 AN 7IsNHE 950 & HE
portfollp companies for a possible LK ES O{EH ZEZZ|Q SALES
recession? R
CHES A=A

e Looking forward — What are the

challenges and where do managers see * &2 MY - OjE2ALE 2 2A0|H HE
the best potential for new allocation from L KMES 23 3587 0| MEL A=
Q3 onwards? oL .
_ . {2 7FAF MEHSHCHALS O C| O A] &
e How are private debt funds getting STBME JHS Heyeh g S ofrolM =
creative with ESG incentives and impact T X=X
investing? « Z2fO|Hl Bl HE = ESG 2 YHE X}

Moderator: Alex Lynn, Hong Kong Bureau Chief, PEI Group

For program information: For sponsorship opportunities: For registration queries:
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Mark Glengarry, Head of APAC, Blackstone Credit

Sean O'Keefe, Managing Director, Audax Private Debt

Marc Preiser, Portfolio Manager - Direct Lending, Fidelity International

Christine Vanden Beukel, Managing Director and Head of European Credit Markets, ESG
strategy and policy development, Crescent Capital Group

09:55 Keynote panel: Where to find compelling opportunities in direct lending [English]
Iz A4 oj'd : 7|YX P E M= £XH7|2] [English]

e What role can direct lending play in the o Q5L =AY Ol =19 A|EHO A
upper and lower middle market, = 1o AL
7| QEFOEL ofid HES F=X
sponsored vs non-sponsored deals lBRTHEE ofd HLS okl
today? « ZtA COfH] 252 AH2 2 Al o=, Hel
¢ Incentives, deal flow and deterrents to SE § HMojE 2
deploy capital this year compared to last APR AT} EAASH (AT A
year
. . X 00| MV EXIZ M= C
e More specialised approaches are being Al==0ll 0] ) F XS T A Sh= O 2O
used as a replacement for equity and TEotE H2YO| AR U= 250,
stressgd situations,_is the;e a shiftin Z 29 EXIX} Al2|ofs ofw 3}
global investor sentiment? o= x|

Moderator: Wan Sun Park, Director, TransPacific Group (Asia)

Yoshi Kiguchi, Chief Investment Officer, Pension Fund of Japanese Corporations
Daniel Leger, Managing Director, MGG Investment Group

Antonella Napolitano, Managing Director, Global Head of Investor Relations & Capital
Formation, Deerpath Capital Management

10:30 Networking break

11:.00 Panel: How can global fund managers get more attention in South Korea? [Korean]
g SR HEMLIXMSO| SFoM FZ5 U2 = A= LY [Korean]
o Gatekeepers’ observations towards « S1Q| =2}0|Hl &l A|Zt CiSH AHO|E 7|
offshore private debt markets
e What is the risk/return objectives
between various types of investors?
e What should fund managers know about + H q
Korean investor and fund structure X0l CHSH 2LOfof St AbEt
appealing to this client base?
Moderator: Seung-ki Jeong, Head of Team, Kiwoom Asset Management
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Jun-Hyung Jon, Head of Overseas Business Division / Director, KDB Infrastructure
Investments Asset Management (KIAMCO)

En Jung Kwon, Team Head of Private Investment Team, Mirae Asset Global Investments
Hakyung Lee, Deputy Senior Manager, Shinhan Securities

Jonathan Shin, Director of Global PE & Credit, Global PE & Innovation Division, Hanwha
Asset Management

11:40 Panel: What is driving growth in real estate debt at present? [Korean & English]
g x 2SN CHE Mo S Frohs 22122 [Korean & English]

e How are the global economic « 3K AN A=0| Real Estate Credit Of
conditions influencing real estate R
credit? TE 893
e Which strategies or structured products « ZLjf EXIX}ISO| MS T30l (M=% i,
are more attractive i.e. senior debt, L = -
mezzanine, commercial mortgage- M Al 2= CMBS 52| 2SS E)
backed securities (CMBS)? « 2L EXIXIEO| OTIEIO|EL - 2407
o Whatis Korean investors’ preference SO oA
in terms of onshore vs offshore real 52 &40
estate debt funds, what further appetite
shifts can we expect from investors in
2023?
Moderator: CY Chew, APAC Head, Special Situations Advisory and Capital Solutions,
Deloitte

Bohyung Choi, Manager, Real Estate Finance Team, Shinhan Life Insurance

Rok Kim, Senior Manager, Real Estate Investment Team, The Korean Teachers’ Credit
Union

Song Ah Lee, Director, Alternative Investment Division, Kyobo AXA Investment Managers
Randeesh Sandhu, CEO, Precede Capital Partners

12:20 Networking luncheon

13:30 Private Debt in Numbers
Chin Yuen, Research Manager, Asia, PEI Group

13:50 Panel: New strategies and emerging sectors [English]
ojd: EM M2 Y ME EX} 2E [English]

e Are investors willing to target more cEXXEL T2 O R QES 7t
opportunistic strategies in exchange for O AOlO T TALL
a bit more risk? CH7tE O =2 =942 NS6t=
» Deep cﬁve into collateralized loan 7|3|Fo| Mol MaS ERE A 9|
obligation (CLO), asset-backed loan,
For program information: For sponsorship opportunities: For registration queries:
Niann Lai Beth Piercy Customer Services
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venture debt, specialty finance, fund
finance and NAV financing — Which
approach will let investors sleep well at
night? Is private debt secondaries the
next wave?

Examining sectors such as royalties,
technology, healthcare, etc.

A=A

=M EEESH(CLO)

HN A HE =8, HE 88 X =AM
(NAV) 280 tiet o1& 24 - BXLALZL

EYV

Moderator: Serge Lépine, Managing Partner, Cabot Capital Partners

Yunsam Sam Cho, General Manager, Overseas Alternative Investment Team, Kyobo Life
Insurance

You-Ha Hyun, Principal, Perpetual Investors
Brett Lauber, Managing Director, Northleaf Capital Partners
Philip B. Wei, Founding Partner, InFin Capital

14:30

oy

Moderator: Alex Lynn, Hong Kong Bureau Chief, PEI G

HotAloF Z2fo|s 3

Why is private debt on the rise as an
asset class in Asia?

Compare key regions in Asia, what are
the relative attractions of each, in terms
of liquidity, yields and sectors

What views are managers hearing from
investors? Are they ahead of the game,
or take a wait-and-see approach?

« OIA|OFO| A =2}O0|El

Panel: The growth of private credit opportunities in Asia-Pacific [English]
EX} 7|12] [English]

50| £xt
AR O 2 MEHSH= 0|Q

FR X% H @ F3, 0, 3, 4,
SHOMAOL L B5F - 854, +9E U
S22 SB01A 242 X %0] HTi
29/

BE LKSL 159 SARERLE

ol A ELt? £XH0) HIH Ql7fr
zo BYHE WD WAL Hotn ULk

roup

Christian Brehm, Chief Executive Officer, FC Capital
Isaac Wong, Executive Director of Principal Investment, Huatai International

Ming Eng, Managing Partner, Orion Capital Asia
Susan Lee, Head of Asia Hedge Fund and Private Credit Investment Due Diligence,

Albourne Partners (Asia)

Zongwen Tan, Head of Private Debt APAC, Partners Group

For program information:

Niann Lai

niann.I@peimedia.com

Beth Piercy
beth.p@peimedia.com

privatedebtinvestor.com/japankoreaweek/

For sponsorship opportunities:
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15:20 Networking break

15:50 Keynote fireside chat: Global outlook on the macroeconomic landscape [English]
ol AA AN 2HF cist 2 2H MU [English]

e Macro outlook — public vs private credit, o Al M _ 27| A|RCH AFR A| R
the key challenges and opportunities in
the current investing landscape

e Inflation and rate environment — impact 7
on business leaders and investors « QI ZYO|M & 22| &4 —H|=LA

e CEO sentiment — what business leaders 2| o oF EXFAFO|A| O K| st
are focused on

YA, A FAF 2E ol =2 IbA| <t

ot

o o O|A —H|=L|A 2|7} R=8t= A

e Silicon Valley Bank fall out — lead up CEO | | Z=H IE7Fa3ot= A
and government response, potential - AME2|E e 2o 22 - AKX WS
future consequences 9 ME IS A A AL

Moderator: Yong Seok (YS) Pae, Senior Managing Director, Head of Global PE and
Innovation Division, Hanwha Asset Management
Todd Leland, President, Goldman Sachs International

16:10 Panel: Distressed debt and special situations — Is now a good time for investors to be a
“white knight”? [English]

g R A U S 4 FXE- “HI| A7) E|7]0] E2 A 7|? [English]
¢ Given the volatility, inflationary o X2 AEH (HEM QIZ 0| M Qtut gl
pressures and geopolitical tension, N
. . INESE=1ZS 7|II-% Alx:rgl E X g.__c_%
distressed debt opportunities are on the g8 d8)2 4 Aol &
uptick — which sectors and regions are 7| 2| YL CF S XEXFO A Of 24 & O MIE| of
more attractive? N Ee: RN
e What is the status of special situations = AlS =
- = gt EXtoF A X3 EX} AR
and non-performing market today? T S FAS R A FA A
— = sl oo
e Which sectors have managers seen HE O XN S0| 2 X 2d3t 22 &
increasing activities and will keep an UAOE 0O FAIH EE

eye on in the following year?
Moderator: Won Joon Park, Chief Executive Officer, DS Networks Asset Management
David Bruce, Head of Private Markets Strategic Development, The D. E. Shaw Group
Jason Friedman, Partner, Global Head of Strategy, Marathon Asset Management
Gene Woong Hwang, Head of Al Solution Team, Kyobo Securities

For program information: For sponsorship opportunities: For registration queries:
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16:50 Panel: Korean investors’ considerations when allocating to private debt [Korean]
of'id: =ato|8! B oF Al S| FXIXte] 12 AL [Korean]

e Areinvestors getting more adventurous .« EX}IXIS0| MaQ EHEE KR 0] Q|

and seeking new flavours beyond senior MASE EXIHE THSH=X|

secured?
. . . . = E =
e Whatis current private debt portfolio AR FAALE 2 Zetofsl 3
construction and top criteria when ZEEZZ[ g0t 22 Z2o[4l &l
selecting new private debt funds? HE MEH A| 7HE = 7|=
— o ] —
e Whatis the investor pacing plan for next - N
3-5 years? c = 3-5 4 S| FXp o A=

Moderator: Andrew Shin, Head of Investments, Korea, Willis Towers Watson

YS Cho, Head of Private Debt Investment Division, Samsung Asset Management
Mikyung Chung, Head of Investment Team, Mirae Asset Global Investments

Woong Han, Head of PE/PD Team, Hyundai Marine & Fire Insurance

David Oh, Investment Manager, Alternative Investment Team, National Federation of
Fisheries Cooperatives

17:30 Chair’s closing remarks 2| % H| S| A

17:40 Networking cocktail reception U EZ ZtE|Y 2| MM
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Thursday 29 June 2023

08:15 Registration, networking, and welcome refreshment

08:30 Investor only closed-door interactive roundtable [Japanese]
BERBE: 410357747 -59FT—T I (GEAR) [BZFEE]
This is an invite only, off-the-record roundtable for qualified institutional investors. An
opportunity for investors network in a comfortable environment and discuss best practices for
engaging with fund managers during due diligence and management, main challenges in
structuring and diversifying their private debt strategies.
The roundtable will be facilitated by: Xiaodong (Akina) Chang, Senior Fund Manager, Private
Equity Investment Department, Tokio Marine Asset Management, Kunio Kamoi, Senior
Product Manager, Fund Research and Development Division, and Kanako Yabuki, Product
Manager, Mitsubishi UFJ Trust and Banking Corporation
Seats are first-come, first-served, please get in touch with Momo Sato at momo.s@pei.group
to secure your place.

09:00 PDI welcome and opening remarks by event chair
PDI Mo#ADRIEEFIT IV ICLHHARDE
Event chair: James Haines, General Manager, Deputy Group Head, Head of Global Real
Estate Structured Debt, Real Estate Finance Group, Aozora Bank

09:10 Opening panel: Why private credit is here to weather the storm [English]

F—T=2 T NRRIIVT ROV  TSAR—FIL YRR REZRYBZ SN AR LG ? [HE

£B
1=

e Is moving to private credit a .
temporary shift or a permanent
change in lending dynamics?

e Whatis changed, changing and
unchanged for credit investment
strategies after pandemic?

e Expert views on current investing .
landscape, macroeconomy, default
rates and stagflation

e How to take into ESG considerations
such as climate solution and net zero
strategy in the private debt space

For program information:

Niann Lai
niann.I@peimedia.com

Beth Piercy
beth.p@peimedia.com

privatedebtinvestor.com/japankoreaweek/

For sponsorship opportunities:
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Moderator: Joji Takeuchi, Executive Manager, Private Asset Investments, Strategic Fund
Investment Group, Asset Management One

Mark Glengarry, Head of APAC, Blackstone Credit

Jeff Levin, Co-Head of Morgan Stanley’s North America Private Credit team, Portfolio Manager
and the Head of Direct Lending, Morgan Stanley Investment Management

Greg Racz, Co-founder and President, MGG Investment Group

Marc Preiser, Portfolio Manager - Direct Lending, Fidelity International

09:50 Keynote presentation: The opportunity in Australian Private Debt [English]
ERTLELT—2av A—RFSUT DT F4R— - FYMIEF2F v R [EE
e Opportunity in Australian private debt e F—XFSUTDTSAR—k-TIMNIEITEF
o Key differences between Australian R
and international private debt o F—RFSYTEMEDTSAR—r-TFTYrZH
e The importance of direct origination [+2EA5E 0
and ris_k management in delivering BERICHTIRERLIZEBNT. (LY
better m_vestor outcomes . . MAUOR—2a L) ROEENR-TRE
e How to incorporate Australian private
debt into an investment portfolio DEEIE
o F—RIUTDTFAR—k-TyrEHER—
FIOHUAITHEAAND T E
Andrew Lockhart, Managing Partner, Metrics Credit Partners
10:20 Networking break
10:50 Panel: Pan-Asia private credit opportunities [English]

IRRIWVTARHYLaAY  POTEFITEITETFAR—MILDYMNDF o X [HEF

e Why is private debtontheriseasan o FITIZEBWTTSAR—k-FTUrHBREXNE
asset class in Asia? ELTEHEZEHTLSER

e Compare key regions in Asia, what o RBHUFDLLE: WENE- UK -EI2—HBR
are the relative attractions of each, in f-hE-AUF-BE-BR-EE7O7-4A—X

terms of liquidity, yields and sectors

e What views are managers hearing ®
from investors? Are they ahead of
the game, or take a wait-and-see

ST DR EE?
ERASUNSEICTIRERDRBELIE?
BERIIEFEIT>TLDION. HFRDE
BEEOTNDEDMN?

approach?

Moderator: Alex Lynn, Hong Kong Bureau Chief, PEI Group
Lakshmi lyer, President & CEO - Investment & Strategy, Kotak Investment Advisors Limited
Susan Lee, Head of Asia Hedge Fund and Private Credit Investment Due Diligence,
Albourne Partners (Asia)
Edwin Wong, Partner, Partner and Head, Ares Asia

For program information:

Niann Lai
niann.I@peimedia.com

For sponsorship opportunities:
Beth Piercy
beth.p@peimedia.com

For registration queries:
Customer Services
asiaevents@peimedia.com
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11:30 Presentation: Active management during stress; how to think about downside
protection in direct lending and the restructuring process
11:50 Keynote interview: What'’s the role for private debt in the university endowment fund
portfolios going forward? [Japanese]
B BE 21— REDIVF VAT TR K= THIFIZEF T A R—b T Ut DRE
[AAREE
Moderator: Akihiro Endo, Co-Head of Private Equity Investments, Tokio Marine Asset
Management
Tadasu Matsuo, Managing Director and Head of Global Alternative Investments, Japan
Science & Technology Agency (JST)
12:20 Networking luncheon
13:30 Private Debt in Numbers
Chin Yuen, Research Manager, Asia, PEI Group
13:50 Debate: Tug of war: Who has advantages on covenant now? [English]
TAR—L R, EMNRARFUVICTENTHERND ? [HEE]
o Do managers agree that there has o ERSHF ZHNEOFEMNCIHE., &M
been a trend for documentation BEIZHOIERZATNSDMN? BEREHA
loosening over the past several &ML
years? Are there any terms that o HAMDKMEKRERICTE—ILTHHIZIE.
managers insist upon? TUT—MIEDERERERTHAINEN?
e What level of flexibility of mandates ~ ® ESG B [E/ XTIy IR LB L THIEIE
appealing to Japanese institutional fERIZH DM, BRTEHRBROERIZHLD
investors? h?
e ESG requirements are being more
stringent than pre-pandemic, is this a
trend rising in Japan?
Moderator: Xiaodong (Akina) Chang, Senior Fund Manager, Private Equity Investment
Department, Tokio Marine Asset Management
Kerry Dolan, Founder and Managing Partner, Brinley Partners
Antonella Napolitano, Managing Director, Global Head of Investor Relations & Capital
Formation, Deerpath Capital Management
Kanako Yabuki, Product Manager, Mitsubishi UFJ Trust and Banking Corporation
For program information: For sponsorship opportunities: For registration queries:
Niann Lai Beth Piercy Customer Services
niann.l@peimedia.com beth.p@peimedia.com asiaevents@peimedia.com

privatedebtinvestor.com/japankoreaweek/
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b B
o9 e
. * s
o

14:20 Panel: New strategies and emerging sectors [English]
RRNVT 4Ry ay : ZyFEREFRE 52— [35E

e Are investors willing to target more
opportunistic strategies in exchange
for a bit more risk?

e Deep dive into collateralized loan .
obligation (CLOs), asset-backed

BERIIZLDIVRIZESKDYIZELA
—VERBETHEY  ARF 1 RATavIHE,
BREEHDM?

(BEfMESR]D—BRI%H (CLO) -EERR
ME-RUFr—T YN ARV LTAT7AF

VR IDFURITFAF A -NAV D74+ R
DNT -HFBERIZRLDEEEZS7I0—F

loans, venture debts specialty
finance, fund finance and NAV

financing - Which approach will let elE

investors sleep well at night? Is o TFAR—FTULDEHLF) -G R
private debt secondaries the next DRLURERDINT

wave? o OAYNINTA-TH/BO—ANIRTTE H

e Examining sectors such as royalties, B 78—D50H
technology, healthcare, etc.

Moderator: Jingjing Bai, Senior Advisor, Bfinance

Andrew Bellis, Partner, Global Head of Private Debt, Partners Group

Michael Gross, Co-Founder, SLR Capital Partners

Brett Lauber, Managing Director, Northleaf Capital Partners

Tomohiro Nakazawa, Head of Global Fixed Income, Tokio Marine Holdings

15:00 Networking break

15:30 Panel: Conducting due diligence and stress testing [Japanese]
NRIVTARBY I Ta—TFTIVOIVRERAMNRTADENE [BAFE
e Perspectives from gatekeepers and o S —rF—/N—¢(BRERMSREZITS4R—k
investors: private credit vs ALYk vs 12 TT Vs REJEE |
alternatives o HADKBERICE>TLHEMHFLLMEERR
e Private debt is relatively new to many THBITSAR—F Tk [2BFEF1—F

Japanese investors - what are “must S ToRTOBRIZENT. A BELL
- VR = .

LTS

have”, “should have” and “won’t

have” during the due diligence Z‘E&‘éhé%%tli .
process? o FITARLEBLEBRIZLMNICYRVZERL., BHE
e How can issuers and investors MR fERZREIETESH N

mitigate risks and avoid potential
pitfalls?

For program information:
Niann Lai
niann.I@peimedia.com

For sponsorship opportunities:
Beth Piercy
beth.p@peimedia.com
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Moderator: Kazuo Nishimura, Director, Tasku Advisors

Tomohisa Aramoto, Deputy General Manager, Sumitomo Mitsui Trust Bank

Kunio Kamoi, Senior Product Manager, Fund Research and Development Division,
Mitsubishi UFJ Trust and Banking Corporation

Yoshitaka Nishizawa, Principal, Alternative Investment Capital

Daichi Suzuki, Head of Business Strategy Team, Alternative Investment Solution Department,
Nomura Asset Management

16:10 Panel: Distressed debt and special situations —Is now a good time for investors to be a
“white knight”? [Japanese & English]
RRIVTARAYYAY: TARMNRBHERARD Y- Fa1T—a0 X - BERICESTEH
“ROANFAR 1275507 8H 2 [BAREE & #EE]

e Given the volatility, inflationary o HAMLUKMEDEST -1 ILEN-HIBF
pressures and geopolitical tension, HEERICKYTA RNV RABEHADREHE
distressed debt opportunities are on PEK —KYBE NGO 2—H K Uthigi &
the uptick — which sectors and (=
regions are more attractive? o ARVYIITFATI—LaVERRBETIED

e What is the status of special B
situations and non-performing o FRIELTVWAHELT. ERSUNSEDIE
market today? DERITEELTWSEYF—LF?

e Which sectors have managers seen

increasing activities and will keep an

eye on in the following year?
Moderator: Tomoko Kitao, Managing Director, Japan Representative, Hamilton Lane
David Bruce, Head of Private Markets Strategic Development, The D. E. Shaw Group
Maiko Nanao, Managing Director, Investment Research, Asia, Aksia Asia
Ken Niimura, Co-founder and CEO, Topaz Capital
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16:45 Panel: Where do Japanese asset owners see pockets of opportunity? [Japanese]
NRIWVT2AHYav: BRD T eybdA—F—RECITHEERHLTLS0O0 ? [AFRE

e What are top criteria when selecting o  FilzHBTSAR—hTYNI7UREERT HE

new private debt funds? DEGHELE
e How have been investors sentiments ¢ Y=F&-Pa=TFE - T1 AN REH-U7
investing in senior debt vs - TEYMEHICRETHI LT HIRE
subordinated vs distressed debt vs RDEIE
real asset debts? o BEDTFARN—b-TYrR—TH+UF D
e What is current private debt portfolio HLLSHDTZY

construction and upcoming plan?
Moderator: Katsuyuki Tokushima, Director, Member of the Board, Head of Pension Research
& ESG Development, NLI Research Institute
Yayoi Ariga, Director, Head of Alternatives Investment, MetLife Insurance K.K. Japan
Makoto Ichioka, Fund Manager, Co-Head of Overseas Infrastructure and Private Corporate
Debt, Daido Life Insurance Company
Yuji Sakurai, Senior Vice President, Strategic Finance Department, Development Bank of
Japan
Koji Sugauchi, Director and General Manager, Fund Management Department, Osaka Shoko
Shinkin Bank
Junichi Tanaka, Executive Responsible Investment Advisor, Sumitomo Life Insurance

17:30 Chair’s closing remarks
ARVIFITIVICKDHARDEH

17:35 Networking cocktail reception and End of 5" PDI Japan Korea Week
FYNT—X2FH9F IV, & 5 [ PDI Japan Korea Week DEAS

The agenda is subject to change.
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