m Major types of farmland/agricultural fund investments
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Acquire or develop agricultural land or
—¥$ infrastructure, then lease it to operators
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m Percentage of AUM by strategy for farmland/agricultural fund investments
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Why invest in Agriculture

It is an asset class than can achieve investor objectives across impact, returns, yield and inflation hedge

‘ Uncorrelated assets
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== Annual cash yield
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D/u Inflation hedge

Private farmland over the last 30 years has shown no correlation to US
Equity and has low correlation to other assets classes

Farmland has shown the best risk-adjusted return compared to other
traditional asset classes as US Equity, Bonds and REITS

Average annual income of permanent farmland over the past 20 years
has been 10.2%

Farmland is a reliable inflation hedge because of land appreciation (4%)
and the direct relation of food to inflation
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