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Women in Private Markets - Data Snapshot
Alongside hosting the Women in Private Markets Summit, Private Equity International is 

also the leading intelligence service for professionals in the private equity asset class. 

Our award-winning journalists and research teams are at the forefront of industry trends – 

from subscription lines of credit to impact investing - and deliver deep insight and 

actionable data on investors and managers active in private equity to our customers so 

they can make more informed investment decisions.

A subscription to Private Equity International gives you everything you need – news, 

analysis, data - in a single platform that cannot be found elsewhere. Through this Data 

Snapshot, you can see a glimpse of the fundraising and investor data available with 

Private Equity International. Our deep relationships with 6,448 LPs with allocations to the 

asset class and 8,454 fund managers allow us to provide our subscribers with granular 

data on the private equity asset class.

North America

 4,333 managers

3,117 investors

11,538 funds

Latin America

235 managers

149 investors

371 funds

Europe

1,794 managers

1,680 investors

3,331  funds

MENA

 375 managers

326 investors

527  funds

Asia-Pacific

1,718 managers

1,176 investors

3,536 funds



How significant a part does diversity and inclusion play in due diligence?

Investor sentiment towards diversity and inclusion 
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14% 66% 20%

28% 57% 15%

Forms a major part of the process Forms a minor part of the process Not covered in due diligence

Has your institution ever: 

Refused an opportunity
based on a lack of diversity

and inclusion at the GP level?

Asked to avoid individual
investments made by a fund

for ESG reasons?

20.3%

48.1%

Source: Private Equity International LP Perspectives Studies 2020 & 2021

To what extent do you agree that GPs are taking the risks of climate 

change seriously enough in their own investment policies and practices?

6% 42% 23% 34% 5%

Strongly agree Somewhat agree Neither agree or disagree Somewhat disagree

Strongly disagree

At a turbulent time for the industry, LP opinions are more important than ever. That’s 

where our LP Perspectives Study, one of the most comprehensive of the private markets 

landscape, comes in. Perspectives is our annual study of institutional investors’ approach 

to alternative asset classes. The study provides a granular view of the market, both current 

and future, by gathering insight on investors’ asset allocation, diversity and ESG, and 

performance predictions.



Top 10 investors by number of known commitments 

made to 2016-2021 vintage private equity funds

Private Equity

European Investment Fund 217

New York State Common Retirement Fund 192

Texas County and District Retirement System 169

San Francisco Employees' Retirement System 162

State of Michigan Retirement Systems 158

Los Angeles Fire & Police Pension System 151

Alaska Permanent Fund 150

Florida Retirement System Trust Fund 143

California State Teachers' Retirement System 142

State of Wisconsin Investment Board 142

Institution Number of commitments

Buyout

Growth capital

Fund of funds

Distressed

32% 44% 13% 11%

32% 44% 6% 18%

10% 16% 22% 52%

8% 28% 30% 34%

Invest more capital Invest the same amount of capital Invest less capital

Do not invest

Regarding private equity, how do you plan to invest in the following 

fund strategies in the next 12 months compared to the previous 12 

months?

Source: Private Equity International's LP Perspectives Study 2021

Source: Private Equity International database

76% Percentage of respondents who will be investing the same amount 

or more capital into buyout strategies in the next 12 months



Top 10 investors by number of  known commitments 

made to 2016-2021 vintage private real estate funds

Private Real Estate

Teacher Retirement System of Texas 74

New York State Common Retirement Fund 48

Texas County and District Retirement System 41

Employees Retirement System of Texas 38

New York State Teachers' Retirement System 38

New Mexico State Investment Council 33

Teachers' Retirement System of the State of Illinois 32

University of Michigan 32

Tennessee Consolidated Retirement System 31

Illinois Municipal Retirement Fund 30

Institution Number of commitments

28% 58% 14%

Will exceed benchmark Will meet benchmark Will fall below benchmark

How do you feel private real estate will perform against its 

benchmark in the next 12 months?

Source: PERE's Perspectives Studies 2020 and 2021

Source: PERE database



Top 10 investors by number of known commitments 

made to 2016-2021 vintage infrastructure funds

Infrastructure

European Investment Bank 32

Teacher Retirement System of Texas 31

New York State Common Retirement Fund 23

Oregon State Treasury 23

Alaska Permanent Fund 21

Maine Public Employees Retirement System 19

Cathay Life Insurance 18

Fubon Life Insurance 18

Santa Barbara County Employees’ Retirement System 18

National Pension Service of Korea (NPS) 17

Institution Number of commitments

Value Add

Core-plus

Core

Opportunistic

Infrastructure debt

Super-core

49% 31% 17%

47% 36% 7% 10%

27% 45% 14% 14%

27% 29% 8% 36%

20% 29% 9% 42%

14% 30% 20% 36%

Invest more capital Keep investment amount the same Invest less capital

Do Not Invest

Regarding infrastructure, how do you plan to invest in the following fund 

strategies in the next 12 months compared to the previous 12 months?

Source: Infrastructure Investor's LP Perspectives Study 2021

Source: Infrastructure Investor database

49%
Almost half of all respondents who invest in infrastructure 

are planning to invest more capital in Value Add strategies 

over the next 12 months



Top 10 investors by number of known commitments 

made to 2016-2021 vintage private debt funds

Private Debt

New York State Common Retirement Fund 45

Texas County and District Retirement System 44

Florida Retirement System Trust Fund 43

San Francisco Employees' Retirement System 38

Teachers' Retirement System of Louisiana 33

European Investment Fund 32

Alaska Permanent Fund 29

Teachers' Retirement System of the State of Illinois 28

Virginia Retirement System 28

University of Michigan 26

Institution Number of commitments

21% 69% 10%

Will exceed benchmark Will meet benchmark Will fall below benchmark

How do you feel private debt will perform against its benchmark in 

the next 12 months?

Source: Private Debt Investor's LP Perspectives Study 2021

Source: Private Debt Investor database

90% Almost all investors anticipate their private debt investments 

to meet or exceed benchmarks


