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Multiples Expand As Businesses Scale In Size
Offering an opportunity for multiple arbitrage

Median EBITDA purchase price for global buyout transactions by deal size
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Buy & Build Strategies Create More Value
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Source: HHL-BCG research, using a methedology drawn from Oliver Gottschalg, Maurizio Zollo, and Micolaus
Loos, “Working Out Where the Value Lies,” Evropean Venture Capital Journal, 2004.
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