


behalf of the investment adviser and is subject to the supervision and control of the 
investment adviser (defined in Section 202(a)(25) of the Advisers Act).  If none, please 
provide a written statement to that effect. 

 
6. Spreadsheet (preferably in Excel) of current client accounts.  For each account, include: 

 
A. the name, account number, and custodian;  
B. whether the client pays its advisory fee in advance or in arrears; 
C. the account balance at  the end of each billing period in the Examination Period; 
D. the account balance that was used for purposes of calculating the advisory fee for 

each billing period in the Examination period; 
E. the advisory fees for each billing period in the Examination Period. 
F. whether advisory fees are paid directly from the client’s custodial account; 
G. whether the account is a proprietary account; 
H. whether the account owner is a related or affiliated person; 
I. the type of account (e.g., individual, pension plan, profit sharing plan, 

registered fund, or unregistered fund, etc.); 
J. for individual accounts, the date of birth of the account holder(s); 
K. whether the account is a wrap account; 
L. whether the custodian sends periodic account statements directly to the client; 
M. whether the Adviser has discretionary authority; 
N. whether the Adviser, an officer, an employee, or an affiliate acts as trustee, co-

trustee, or successor trustee or has full power of attorney for the account; 
O. whether the Adviser or related persons are deemed to have custody of, 

possession of, or access to the account assets; 
P. the account’s investment strategy (e.g., global equity, high-yield, aggressive 

growth, long-short, or statistical arbitrage); 
Q. the name of the account portfolio manager(s); 
R. whether the client pays a performance fee and the most recent account performance 

figures; 
S. account inception date; and 
T. which other account(s), if any, the account is billed together with. 

 
7. Names of any financial planning, pension consulting, or other advisory clients not named 

above. 
 

8. Names of advisory clients terminated during the Examination Period, including the 
reason, method that termination was communicated, termination date, and asset value at 
termination. 

 
9. All forms of client advisory contracts or agreements that were in effect during the 

Examination Period. 
 

10. Adviser’s balance sheet, trial balance, income statement, and cash flow statement as of 
the end of the two most recently completed fiscal years.  

 
11. All versions of Part 2A and Part 2B of Form ADV (the “Brochure” and the “Brochure 

Supplement”) utilized during the Examination Period and any disclosure document used 
in conjunction with the Brochure and the Brochure Supplement. 








