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CIM Group ClM

Established Established in 1994 as an integrated owner and operator of real assets

Real assets (infrastructure and real estate) focused in communities qualified by CIM

Strategies as well as national credit (net-lease and debt) platforms

Multi-disciplinary expertise and in-house research, acquisition, credit analysis,

Vertically-Integrated development, finance, leasing and onsite property management capabilities

Organization 975+ employees (14 principals including its founders, 575 professionals)

Headquartered in Los Angeles, with offices in Chicago, IL, Dallas, TX, New York, NY,

Office Locations Orlando, FL, Phoenix, AZ, San Francisco Bay Area, Washington DC Metro Area and
Tokyo, Japan
Assets Owned and Operated $30.6 billion®

1. As of June 30, 2019. See Important Disclosures beginning on page 11 for additional details.
Note: All pages of this Presentation must be viewed in conjunction with the Important Disclosures and Disclosure Statement starting on page 11.
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CIM Competitive Advantages C | M

1 2 3
Diverse Team Commitment to T
: . Disciplined Approach
of In-House Professionals Community
» Led by 14 principals (including the » Sector-agnostic focus on specific » Regardless of the market cycle, CIM
three original founders) with average metropolitan submarkets (“Qualified employs a strict discipline in qualifying
CIM tenure of approximately 17 years Communities”) exhibiting: communities as well as underwriting
» Vertically-integrated, real asset — Market values that are below long- projects and potential scquisitiorts,
owner and operator with expertise term intrinsic values; or » CIM employs detailed underwriting,
across in-house research, acquisition, conservative leverage and proprietary

: ; , — Underserved or transitional areas
credit analysis, development, finance, research

leasi d it ; with dedicated resources that CIM
€asing and onsite proper y . believes will lead to outsized revenue
management, working across multiple

) growth and/or asset appreciation
markets, asset classes and strategies
» Extensive capital deploymentin

Qualified Communities has yielded
long-term relationships and a
proprietary origination channel

» Investments team responsible for
entire life cycle of each asset;
compensation is aligned with that of

CIM's partners and co-investors
» Bring goods, services, employment

and support needed for communities
to be successful

Note: All pages of this Presentation must be viewed in conjunction with the Important Disclosures and Disclosure Statement starting on page 11.
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Community Focused Real Assets Strategy

CIM

Qualification Criteria

»

»

»

»

»

CIM believes that its community qualification process provides it with a significant competitive advantage
when making real asset acquisitions.

» Since 1994, CIM has qualified 122 communities in high barrier-to-entry markets and has owned and operated
assets in 72 of those communities. The qualification process generally takes between six months and five years

Transitional
Metropolitan Districts

Population growth

Broad public support for
CIM's approach

Evidence of private
funding from other
institutional owners and
operators

Underserved niches in the
community's real estate
infrastructure

Potential to deploy a
minimum of $100 million
of opportunistic equity
within five years

Thriving
Metropolitan Areas

Positive population trends

Public support for
acquisitions

Opportunities below
intrinsic value

Potential to deploy a
minimum of $100 million
of opportunistic equity

within five years Los Angeles

Mexico City Austin -~

“L;;\:;“.}?]
{ .
of / Colombia
® Corporate Offices ),ﬂ\ L - {1
@ Areas with Asset(s) e ¢ h (( chile
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Note: All pages of this Presentation must be viewed in conjunction with the Important Disclosures and Disclosure Statement starting on page 11.
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Important Disclosures

Assets Owned and Operated

Assets Owned and Operated (AOO) represents the aggregate assets owned and operated by
CIM on behalf of partners (including where CIM contributes alongside for its own account) and
co-investors, whether or not CIM has discretion, in each case without duplication. AOO includes
total gross assets at fair value, with real assets presented on the basis described in the Book
Value disclosure below and operating companies presented at gross assets less debt, as of june
30, 2019 (the “Report Date”) (including the shares of such assets owned by joint venture partners
and co-investments), plus binding unfunded commitments. The Book Value for each investment
generally represents the investment's book value as reflected in the applicable fund’s unaudited
financial statements as of the Report Date prepared in accordance with U.S. generally accepted
accounting principles on a fair value basis. These book values generally represent the asset's
third-party appraised value as of the Report Date, but in the case of CIM's Net-Lease Asset
strategy, book values generally represent undepreciated cost (as reflected in SEC-filed financial
statements). The only investment currently held by CIM REIT consists of shares of common stock
of CIM Commercial Trust Corporation (CMCT), a publicly traded company; the Book Value of CIM
REIT is determined by assuming the underlying assets of CMCT are liquidated based upon the
third-party appraised value. CIM does not presently view the price of CMCT's common stock to
be a meaningful indication of the fair value of CIM REIT's interest in CMCT due to the fact that the
publicly-traded shares of CMCT common stock represent approximately 10% of the outstanding
shares of CMCT and are thinly-traded. AOO also includes the $0.3 billion of AOO attributable to
CIM Compass Latin America (CCLA), which is 50% owned and jointly operated by CIM. AOO for
CMMT Partners, L.P. (which represents assets under management), a perpetual-life real estate
debt fund, is $0.9 billion as of the Report Date. Equity Owned and Operated (EOQO),
representing the Net Asset Value (NAV) (as defined below) before incentive fee allocation, plus
binding unfunded commitments, is $18.2 billion as of the Report Date, inclusive of $0.3 billion of
EOO attributable to CCLA (as described above) and $0.8 billion of EOO for CMMT (which
represents equity under management). NAV represents the distributable amount based on a
“hypothetical liquidation” assuming that on the date of determination that: (i) investments are
sold at their Book Values (as defined above); (ii) debts are paid and other assets are collected; and
(iii) appropriate adjustments and/or allocations between equity partners are made in accordance
with applicable documents, as determined in accordance with applicable accounting guidance.
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Disclosure Statement

M

This confidential presentation and the material provided herein (collectively, the
“Presentation”) is being provided by CIM Group, LLC or one of its affiliates (each
individually or collectively, “CIM"). This Presentation is intended solely for the
recipient hereof (the “Recipient”). The Presentation and its content are legally
privileged and/or confidential. The Recipient agrees that it will (i) not copy,
reproduce, or distribute this Presentation, in whole or in part, to any person or party
(including any employee of the Recipient, other than on a confidential basis and
subject to this sentence an employee directly involved in evaluating an Investment
(as defined below)) without the prior written consent of CIM; (ii) keep permanently
confidential all information contained herein that is not already public; and (iii) use
this Presentation solely for the purpose evaluating a potential Investment.

This Presentation is for informational purposes only. CIM is not soliciting or
recommending any action based on this material. It does not constitute an offer to
sell or a solicitation of an offer to buy an interest in any CIM investment opportunity
(each a “"CIM Opportunity”) or any other interests, notwithstanding that such interests
may currently be offered. Any such offering of a CIM Opportunity will be made only
in accordance with the terms and conditions set forth in, and the material provided
herein is qualified in its entirety by reference to, the following: 1) the confidential
offering memorandum of such CIM Opportunity, 2) the governing documents of the
entities for the applicable CIM Opportunity, and 3) the subscription agreements of
such CIM Opportunity (collectively and to the extent applicable, the “Governing
Documents”). Any sale or offer can only be made through the Governing Documents
and should be reviewed before making an investment in the applicable CIM
Opportunity (collectively, an “Investment”).

This Presentation is not intended to be relied upon as the basis for an investment
decision, and is not, and should not be assumed to be, complete. In making an
investment decision, Recipients must rely on their own examination of the merits
and risks involved. The contents herein are not to be construed as legal, business, or
tax advice, and each Recipient should consult its own attorney, business advisor, and
tax advisor in order to make an independent determination of the suitability and
legal, business, and tax consequences of a CIM Opportunity.

In considering any performance information contained herein, Recipient should bear
in mind that past or projected performance is not necessarily indicative of future

results, and there can be no assurance that any CIM Opportunity will achieve
comparable results or that target returns, if any, will be met. Recipient must be
prepared to bear capital losses, even a total loss of the amount invested.

The information herein (including all projected performance information) includes, or
is based upon, observations and/or assumptions and involves significant elements of
subjective judgment and analysis. No representations are made as to the accuracy
of such observations and assumptions and there can be no assurances that actual
events will not differ materially from those assumed. In the event any of the
assumptions used in this Presentation do not prove to be accurate, results are likely
to vary substantially from those discussed herein. Any opinions expressed in this
document may be subject to change without notice.

Any Investment is subject to various risks and other investment considerations, none
of which are outlined herein. Such risks and investment considerations should be
carefully considered by Recipient before making any investment decision; a
description of certain risks and investment considerations involved with an
Investment can be provided upon request. Any key terms described in this
Presentation represent a general overview of certain selected terms and are
qualified in their entirety by reference to the Governing Documents.

CIM reserves the right to modify any of the terms of the offering and the interests in
respect of any CIM Opportunity described in the Presentation in respect thereof.

Recipients of this Presentation agree that CIM, its affiliates and their respective
partners, shareholders, members, managers, equity holders, employees, officers,
directors, agents, and representatives shall have no liability for any misstatement or
omission of fact or any opinion expressed herein.

Except as otherwise specifically set forth herein, statements in this Presentation are
made as of the date referenced therein. CIM does not undertake to, and will not,
update any such statements and neither the delivery of this Presentation at any time
nor any sale of any interests described herein shall under any circumstances create
an implication that the information contained herein has been updated as of any
time.
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